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ALTON DEAL.
The report In detail which Attorney

Genernl Stead lias submitted to Gov¬
ernor De-neon or Illinois rognrdlng tno
Chicago & Alton deal shows a study
or this financial transaction that de¬
stroys a good deal ot the plausibility
or the argument by Paul D. Cravalh
before the Interstate Commerce Com¬
mission. Mr. Cravath undertook to
prove that what was done by Edward
H. Harrtmnn and his associates was
done in the reorganization ot numer¬
ous Industrial and transportation
corporations In those days that alter
nil, the Chicago At Alton was not over¬
capitalized.

It Is unnecessary to any that be¬
cause It was the common practice in
bight financial circles to expand capi¬
tal after the Chicago &. Alton fashion
tho nets of Hnrrtmon and his clique
were nny the less blameworthy. It
was the common practice of railroads
to grant rebates and In other ways
discriminato against shippers' and re¬
ceivers and communities, but that did
not warrant the favors. In a way the
ovorcapltalizatlpn of the Chicago At
Alton is, also, somewhat beside the
point, though It was through the re
capitalization thai the syndicate made
its enormous profits.
Tho main point is that a handful or

nuiii.Attorney General Stead says
there wore only four in fact as well ns
.of record.so ordered security Issues
that they were able to make, accord¬
ing to Mr. Stead. 514.993,000 on tne
deal and $9,655.600 on another. While
doing this they added more than $80.-
000,000 to the indebtedness of the
company, of which, according to Mr.
llnrrlman's own testimony before the
Interstate Commerce Commission, but
$22,500,000 went to tbe purposes tor
which nn expansion in capital shduiti
goy-bolternients, Improvements, ex-
trniBlons, etc. No one lias doubted
that tho Chicago & Alton was in poor
condition, ns compared with its com¬
petitors, at the time the Harrimau
syndicate look it over, but $80,000,00o
was not need to bring it up to date,' ns It apparent from Mr. Harrimans
testimony.
Or tho $-10,000.000 bond issue tirs;

authorized by the now mnnagers or
tho company. $:,.2,000,ooo was sold to
tho stockholders at 05. The syndi¬
cate, it is to be remembered, owneo
07 per cent, of the stock. These bourn,
wero subsequently sold by the stock¬
holders at about 90. Hero Is Mr.
Crnvath's explanation of how the
stockholders happened to got so much
for their securities: "It is true that,
by reason of the low interest ratos
which prevailed in 1900 and of me
great demand for bonds which were
$32,000,000 of 3 per cent, bonds sold by
savings bank investments in the state
of Now York, a part of the $32,000,000
sold by tho company at 65 were resold
by the stockholders an average price
somewhat In excess of 90, thus produc
lug a profit to the stockholders mucn
greater than was originally contern
plated. Butnoonowas Injured, inas¬
much as all tho stockholders shared
pro rata in the purchase of the bonds
and in the opportunity for profit. As

> a mater of fact, the members of the
syndicate who elected to hold tno
bonds as an Investment have tonay'ij very smnll prolit, as,, owing to the
change In the investment conditions,
the bonds nro now selling nt but ft
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small advance- over I ho price al which
I hey were iBBlied."
These bond prollls must havo been

a delightful surprise to Mr. Harri«
man and his associates.

WHEN THE UNITED STATES IS
FULL.

New point IB given to tho old spe¬
culations as to what ihu United States
will bo like when it la as densely
populated as some other countries by
a new collection of universal statistic*
These give the population, density
and vital statics of all civilized coun¬
tries up to 11)1)5, which they compar¬
ative data of social Interest.

In spite of its eighty millions ot
population, tho United States remains
tho most thinly populated of coun¬
tries having an official census. We
havo only 21 inhabitants to the square
inllo to r>l for European Russia, 160
to :it)0 for Ceutral Europe, 341 for the
United kingdom, 4f)ü Tor Holland 586
for Belgium. Curiously enough Fiance
hits only 11)0 Inhabitants to the square
mile, or ion loss than Germany, i ne
explanation of this Is a higher stand-
ard of living and saving and more
prudence in Increase of population.

Russia, wit it uo.oon.ooo inhabitants
in Europe, is two and a half times
as densely populated us the United
Status, ami Spain four and a halt
four and a half times as densely pop¬
ulated. Roth of these countries have
large are as of land incapable of sup¬
porting a dense population.
Wo can never expect to bo as pop¬

ulous ns the United Kingdom and tho
how Countries, though Japan sustains
316 to the square mile on the narrow
valleys among Its mountains. But,
even with the population of Spain,
we should have over 1100,000,000 poo-
pie, nver 1100,000,000 with that or
Prance and over a billion with ...tit
of Germany. |Tho birth rate and death rate or
these countries seem to vary In pro¬
portion to tho density of population.'
except in France, where the birth
rhto Is abnormally low. Japan, on V\o'
other hand, has an abnormally low
death rate. Otherwise the most scan-
lly populated countries brvve the high¬
est, birth rate and dentil rate, but are
increasing most rapiuly. The Ullitea
Kingdom has a very low death rate,
hut Its birth into is declining stead¬
ily.

In general the vitality of races in¬
creases t.wnrds the East, for which
a Btlll hotter showing would probably
bo made, wore there trustworthy of-
tlcial statistics from Asiatic coun¬
tries.

MORE WOMEN SMOKERS. jTho dealers havo it that the largo
and continually-growing consumption
of cigarettes in tho United States
Is being augmented by women. "High
society" In Washington.meaning tbo
women of tho smnrt set, diplomatic,
native, political and visiting.Is sain-
to bo surrounded by thin, blue
cloud; cigarette smoke. They make
nothing of It. The young woman
who docs not enjoy a cigarette Is
more likely to be tho exception than
the rule, 'tis said. Whether the linn-
It has been acquired from foreigners
or is a native outgrowth of the do-1
sire tor novelty and new forms of
dissipation none knows, but it Is ac- jquiring new devotees. This does not
apply to the masses of women, of
course. There Is hardly any Ukell-1hood of the American women ns a
whole becoming a race of smokers.
Tho weed Is like a ballot.it doesn't
"take" with all. For women of much
leisure, however, it is not unlikelythat the cigarette has a plqunntcharm. R can hardly be regarded asis not looked upon as an offense Ifis not looked upon as an offense. If
enjoyed in limited measure. The
point is that womon are smoking more
publicly than formerly. But, astonish¬
ing us the spectnele nppenrs to man
at first, he soon accustoms himselfto it; and the day may come when
tho American woman may smoke her
cigarette In company wllh her hus¬band In hotels, clubs and at publicresorts which as much rreedom usdoes her sister already in Europeancountries. The vast majority of us,'however, will not say "speed thoday!"

According to facts gathered In Bos¬
ton cupid is starving to death in that
city bccnuso of high prices of food jstuffs and rents. It Is claimed that
hundreds of marriages have been
postponed the past year because of
the Increased cost of living. The ar¬
tists will evidently have to make:
their pictures of the little boy of the
how and quiver less chubby than theyhave in the past.

HITS FEDERAL OWNERSHIP. jSenator Culberson Says it Would Be
a Severe Blow to the South.

AUSTIN, TEX.. April 11..SenatorCharles A. Culberton In an addressto the state legislature concerninggovernment ownership said: "If itis a good thing, it Is a crime againstthe peopie to postpone it, and If itis a had thing, it is a crime ngainstthem to nave it now or later.
"Upon what general theory Is thisdoctrine of governmont ownership ofrailways advanced. Tho ablost nndmost conspicuous advocate of the doc¬trine- In America voiced his views in

They are the
Finest

and most perfectlymodeled

Spring
Suits

ever submitted tor
your approval by
him or any concern
in the city.
Your inspection is
courted and they
are moderately
priced too.

Shoes, Hats
and all the other
"fixins" at

.2715 Washington Ave
{Newport News, Va.

ABSOLUTELY PURE WHISKEY.

Physicians ami others desiring an
excellent article are respectfully re¬
quested to glvo this whiskey a tria'.
on my guarantee. Mellowed by age.

B. R. COFER, Sole Agent.
24th Street, near Washington Avenue.

a notable speech last August in Madi¬
son Square Garden, New York, but.
my fellow citizens, much ns I am
attached ot him personally, much as
I admire his blameless life, his un¬
questionable Sincerity, his ardent pat¬riotism and his splendid eloquence,
und certain as It now seems his nom¬
inal I 11 for the presidency. I cannot,
conceive thru his views on the ques¬tion will ever receive the approvalof tlx Democrats of the. country.

'"Now. Hie doctrine of government
ownership and operation of railroadsIe paternalistic, impractical und un¬
democratic. In my judgemer.*. ü will
create millions of additional offices,
it will put billions of property, which
will Increase each year, under poli¬
tical management. H will increase
every character of railway expense, It
will make every question of railroad
construction or extension political :mo
partisan, in which the Sörth, mars
you, the South undeveloped and in ilm
minority will especially suffer."

OPEN BIDS FOR GUN STEEL,

Government Contract Will Involve a
Cost of $1,600,000.

WASHINGTON. April 11..Propos-jals for nickel steel gun forglngs foujnaval guns now in process of manu¬
facture, have been opened nt the1Navy Department. The contract isthe largest of its kind ever let by].the Government and Involves an ex¬
penditure or $i,Goo,ooo.

The Midvalo steel Co., of Hilladel-phln, and the Bethlehem Steel co.,submitted identical bids, and It Isprobable that the contract will be di¬vided between these two concerns forall the material asked for, exceptthree sets of six-inch 50-cällbre forg¬lngs. for which the Crucible SteedCo. of Harrison, N. .7.. was the lowestbidder. ~

.

The Midvalo and Bethlehem com-panies bid 110 cents a pound on allof the forglngs, deliveries to be niticioin periods of time varying from twen¬ty-five to seventy-five days. The Cru-elblo Steel Co. underbid its competi¬tors on the smaller forglnirs wirthey offer to' simply for 2ft V4 centsnot bid on the larger sets of forg¬ing*.
A violin played with four hows byelectricity Irs the latest invention ofa Chlcagoan.

HP-fQ-DB.il DRY,
«-I8KE Uli NIGHT
FROM THIS DATE OUR

DRUG STORE WILL BE

OPEN NIGHT AND DAY.

WE WILL BE PREPARED

TO FILL YOUR ORDERS IN

OUR LINE AT ALL HOUR8.

IDEAL PHARMACY
8PRUILL &. LANGHORNE,

Proprietors.

Corner 28th St. and
Washington Ave.

oer

Experience
A young lady of Newport

News tells her chum that when
she received her first mascu¬
line kiss she felt ns ir some¬

thing was running down her
nerves on feet of diamonds, es¬
corted by several little Cupids
in chariots drawn by angels,
shaded by honcy-suckels and
canopied by melted rainbows.
Why shouldn't she like it?
There is nothing better except

Chesterfield
Ginger Ale

With your Hps take a sip at
leading fountains and bars.

ELECTRIC LIGHT
AND POWER!
Tho best and cheapest. See us

about connecting your building.Rate, 10c per 1.000 watts, subjectto our usual terms and discounts.
PURE ICE MADE OF DISTILLED

WATER.COLD STORAGE.
Power house aid plant, Twenty-fifth Street and Virginia Avenue. Of¬

fice, Tbirty-flrst and WashingtonAve.
Both 'phones. No. 15. Night 'phone,No. 408. Citizens.

CITIZENS9 RAILWAY, LIGHT
AND POWER COMPANY.

Warwick
Laundry.

A trial will -unvlnce you mat
we turn out nothing but

Strictly High
Grade Work

Drop as & pdJtnl or pbona us

to call tor your package this

week.

PHONES, NO 18-

T. R. WOLFOLK
MANAGER.

BICE MH

T. G. CQBURN,
Electric, das and Gas-
oline Construction

COMPLETE STOCK.
Both Pnoncs 148.nesldonc« Bell

Phone 148-Y; Residence Citizens
Phone 418.

Office and Store
2917 WASHINGTON AVENUE.

TT
For Sale or Lease

In all Parts of the City

Hotel Warwick Building.
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SCHMELZ BROTHERS, BANKERS,
A Savings Account si
the befet starting point
to success.

This Bank pays
OL I Sill nt

THE STRONGEST BANK IN THE CITY.

I When a Bank |? lias grown continuously since Us foundation, there Is a pride In men 5Itlng the absolute confidence or the peog'e. Strong und well equip- K(<£ ped, progressive yet conservative.

9,';.

||%
$ Expects to continue to grow, and to that end invites the patronage\\% to which it believes Its faithful service to the people has proved It-& self entitles.

an
W. A. POST. Prestdeut.
J. K. SWINERTON, Vlce-Prec

J. A. WILLETT, Cashier.
ARTHUR LEE, Asst Cashier.

The Fittst National Bank
U. S. GOVERNMENT DEPOSITORY, CITY DEPOSITORY, CITI¬ZENS' DEPOSITORY.

Capita, . 9 100,000.00Stockholders' Liability. 100,000.00Surplus and Profits. 100,000.00
Other Resources make total over. $1,000,000.00

h. QUINCY SMITH,
President

A. L. POWELL,
VIce-President.

WM. H. KELLOO,
Cashier.

The Newport News National Bank
CAPITAL, $100.000.

U. S, Government DepositaryTransacts a general banking business. Four per cent. Interestallowed on'savings accounts.

TIDEWATER LOAN AND TRUST CO.,
First National Bank Building.

NOTE BROKERS
Emergency Loans a Specially. Reasonable Chargesand ilO Delay. M- J- Solomon, Mgr.

.f
SPOT CASH.NO GOOD8 DELIVERED.

WE BUY YOUR SACKS.
Beet Sugar Feed, per sack, 200 lbs.,.I .50Choice Timothy Hay, per 100 lbs. 1.15No. 1 Timothy Hay, per 100 lbs. 1.10Bran, sacked, per 100 lbs. 1.20Ship Stuff, per 100 lbs. 1.20Virginia water ground white bolted Meal, sacked. 1.30Cracked Corn, per 100 lbs . 1.10Ear Corn, per sack 100 lbs..95No. 2 Mixed Corn, sacked, per bushel,.55No. 2 White Clipped Oats.50Dunlop's Superlative Flour, per bbl. 4.00Choice Michigan H. P. L\ Beans, per sack, 100 lbs. 4.0CChoice Michigau White Potatoes, per sack 150 lbs. 1.50

CO.. Inc.
34th Street and C. & O. Tracks.JUST ACROSS THE BRIDGE) NEWPORT NEWS. ya.

-»otd by the-

Newport Isws Distilled Ice Co.
Is guaranteed to give entire satisfaction; nil coal kept under sheds,»ud Is always screened. .i

FRFH. w. SANFORD, General Manager.Thirty fifth Street and C. & O. Railway.Ball Phone 03. Citizens Phons, 30S.


